
Mon Désert-Alma Limited

AUDITED ABRIDGED FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2009

A summary of the fi nancial statements of the group and the company for the year ended June 30, 2009 
together with the comparative fi gures for the year ended June 30, 2008 is given below.

1.  AUDITED ABRIDGED BALANCE SHEETS
 GROUP  COMPANY

 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

ASSETS
Non-current assets    
Property, plant and equipment 2,981,594 1,232,277 2,981,088 1,230,231
Investments and others  1,747,252 1,799,606 1,248,145 1,793,495

 4,728,846 3,031,883 4,229,233 3,023,726
Current assets 224,814 300,669 1,558,938 1,500,505
Non-current assets classifi ed as held-for-sale 40,034 34,116  - -

Total assets 4,993,694 3,366,668 5,788,171 4,524,231

EQUITY AND LIABILITIES    
Equity and reserves    
Equity holders’ interests 3,585,197 1,929,002 4,800,753 3,376,731
Non-controlling interests (55,523)  - - -

Total equity and reserves 3,529,674 1,929,002 4,800,753 3,376,731
Non-current liabilities 748,580 781,903 503,925 600,642
Current liabilities 715,440 655,763 483,493 546,858

Total equity and liabilities 4,993,694 3,366,668 5,788,171 4,524,231
    

2.  AUDITED ABRIDGED INCOME STATEMENTS
 GROUP  COMPANY

 Year ended Year ended Year ended Year ended
 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

Turnover  271,385 289,751 271,385 289,751

Operating results before movement in consumable 
biological assets  27,594 65,996 33,680 67,281
Movement in consumable biological assets  (5,830)  (29,177)  (5,830)  (29,177)

Operating profi t  21,764 36,819 27,850 38,104
Other income  854 4,450 25,774 57,283
Amortisation of deferred expenditure  (22,687)  (12,311)  (20,752)  (10,376)
Share of results of associated companies  73,036 136,447 - -
Finance costs  (98,445)  (145,079)  (86,083)  (118,483)

(Loss)/Profi t before exceptional items  (25,478)  20,327 (53,211)  (33,472)
Exceptional items  47,200 (93,667)  153,220 600,926

Profi t/(Loss) before taxation 21,722 (73,340)  100,009 567,454
Income tax expense  (639)  - (639)  -

Profi t/(Loss) after taxation 21,083 (73,340)  99,370 567,454

Equity holders of the company  47,323 (73,340)  99,370 567,454
Non-controlling interests  (26,240)  - - -

  21,083 (73,340)  99,370 567,454

Earnings and dividends per share    

Earnings/(Loss) attributable to equity holders of 
the company (Rs ‘000)  47,323 (73,340)  99,370 567,454
Number of shares in issue ( ‘000 )  4,392 4,392 4,392 4,392
Dividends per share (Rs)  5.00 - 5.00 -
Earnings/(Loss) per share (Rs)  10.77 (16.70)  22.63 129.20
    

3.  AUDITED ABRIDGED CASH FLOW STATEMENTS
 GROUP  COMPANY

 Year ended Year ended Year ended Year ended
 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

Net cash fl ows from operating activities  98,428 (46,962)  124,227 (21,182)
Net cash fl ows from investing activities 270,135 69,142 182,015 42,288
Net cash fl ows from fi nancing activities  (295,763)  (54,475)  (232,766)  (53,487)

Net movement in cash and cash equivalents  72,800 (32,295)  73,477 (32,381)
Opening cash and cash equivalents  (336,190)  (303,895)  (337,338)  (304,957)

Closing cash and cash equivalents  (263,390)  (336,190)  (263,861)  (337,338)

4.  AUDITED ABRIDGED STATEMENT OF CHANGES IN EQUITY

   Fair value    Non-
 Share and other  Associated Retained  controlling
 capital reserves companies  earnings Total interests Total
THE GROUP Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000

At July 1, 2007 43,920 1,251,555 172,856 262,113 1,730,444  -  1,730,444
Reclassifi cation following disposal of 
associated companies  - -  329,655 (329,655)  - - -
Movement in net assets of associated companies  - -  215,404  -  215,404  -  215,404
Transfer to income on impairment of investments  -  58,367  - -  58,367  -  58,367
Release to income on sale of investments  -  (1,937)  - -  (1,937)  -  (1,937)
Fair value adjustments  -  64  - -  64  -  64
Transfer on sale of land  -  (425)  -  425  - - -
Profi t /(Loss) for the year before dividends  - -  84,607 (157,947) (73,340)  -  (73,340)
Dividends  - - - - - - -

At June 30, 2008 43,920 1,307,624 802,522 (225,064) 1,929,002  -  1,929,002

At July 1, 2008 43,920 1,307,624 802,522 (225,064) 1,929,002  -  1,929,002
Reclassifi cation following disposal of 
associated companies  - -  (69,932) 69,932  - - -
Movement in net assets of associated companies  - -  (174,435)  -  (174,435)  -  (174,435)
Revaluation of land and buildings  -  1,738,494  - -  1,738,494  -  1,738,494
Transfer  - - -  29,283 29,283 (29,283)  -
Release to income on sale of investments  -  (498)  - -  (498)  -  (498)
Fair value adjustments  -  37,988  - -  37,988  -  37,988
Transfer on sale of land  -  (527)  -  527  - - -
Profi t /(Loss) for the year before dividends  - -  103,684 (56,361) 47,323 (26,240) 21,083
Dividends  - - -  (21,960) (21,960)  -  (21,960)

At June 30, 2009 43,920 3,083,081 661,839 (203,643) 3,585,197 (55,523) 3,529,674

 Share Fair value and Retained
 capital other reserves earnings Total
THE COMPANY Rs’000 Rs’000 Rs’000 Rs’000

At July 1, 2007 43,920 1,781,483 336,311 2,161,714
Fair value adjustments  -  410,290  -  410,290
Transfer to income on impairment of investments  -  239,120  -  239,120
Release to income on sale of investments  -  (1,847)  -  (1,847)
Transfer on sale of land  -  (33,636) 33,636  -
Profi t for the year before dividends  - -  567,454 567,454
Dividends  - - - -

At June 30, 2008 43,920 2,395,410 937,401 3,376,731

At July 1, 2008 43,920 2,395,410 937,401 3,376,731
Fair value adjustments  -  (195,542)  -  (195,542)
Revaluation of land and buildings  -  1,738,492  -  1,738,492
Release to income on sale of investments  -  (196,338)  -  (196,338)
Transfer on sale of land  -  (527) 527  -
Profi t for the year before dividends  - -  99,370 99,370
Dividends  - -  (21,960) (21,960)

At June 30, 2009 43,920 3,741,495 1,015,338 4,800,753

COMMENTS ON RESULTS

Operating profi t before movement in consumable biological assets decreased from Rs 66m to Rs 28m. This refl ects the poor crop realised during the year and 
also the decrease in sugar prices following the second price cut brought about by the European Union.

During the year, the group disposed of its 24% stake in Compagnie Energie Sud Limitée and Compagnie Energie Savannah Limitée for a total consideration of 
Rs 214 m. This resulted in reduced fi nance charges but also in a decrease in the share of results from associated companies. As such, the group incurred a loss 
of Rs 25 m before exceptional items as compared with a profi t of Rs 20 m last year.

The exceptional items consist mainly of the impairment of the goodwill arising on the consolidation of SUDS following the sale by the latter of its undertakings 
to Compagnie Sucrière du Sud Ltee and the assignment of the management fees previoulsy received from SUDS in favour of Omnicane Ltd for a consideration 
of Rs 76m.

Amalgamation

Savannah is currently envisaging an amalgamation with Mon Désert-Alma Limited . If the transaction does take place, it will give rise to a company owning 
some 16,000 arpents of land and holding a stake of 28.3% in ENL Investment Limited, the investment arm of the ENL group. The amalgamation will give rise to 
synergies which are currently untapped on the operational side and it will also enable a more effi cient use of the group’s land resources.

Revaluation of Land and Buildings

A valuation of the immovable properties of Savannah has been carried out by Gexim Real Estate and the revaluation surplus amounted to Rs 2.3 bn. The directors 
have deemed it prudent to book 75% of this value in the fi nancial statements of the company.

Notes

Copies of the full fi nancial statements are available to the public, free of charge, at the registered offi ce of the company at 7th Floor, Swan Group Centre, 
Intendance Street, Port Louis.

Copies of the statement of direct and indirect interests of the senior offi cers of the company pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations 
of Reporting Issuers) Rules 2007 are available free of charge to the public upon request to the company secretary at the registered offi ce of the company at 
7th Floor, Swan Group Centre, Intendance Street, Port Louis.

By order of the Board

ENL Limited
Company secretary

September 16, 2009

The above audited abridged fi nancial statements are issued pursuant to Listing Rule 12.14 and 
Section 88 of the Securities Act 2005.

The Board of Directors of The Savannah Sugar Estates Company Limited accepts full responsibility for 
the accuracy of the information contained in these audited abridged fi nancial statements. 

AUDITED ABRIDGED FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2009

A summary of the fi nancial statements of the group and the company for the year ended June 30, 2009 
together with the comparative fi gures for the year ended June 30, 2008 is given below.

1.  AUDITED ABRIDGED BALANCE SHEETS
 GROUP  COMPANY

 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

ASSETS    
Non-current assets    
Property, plant and equipment 4,657,353 1,816,983 4,669,145 1,767,677
Investments and others  1,380,633 1,123,781 1,697,503 1,454,967

 6,037,986 2,940,764 6,366,648 3,222,644
Current assets 256,959 240,264 255,788 328,034
Non-current assets classifi ed as held-for-sale 20,833 41,577 57,584  -

Total assets 6,315,778 3,222,605 6,680,020 3,550,678

EQUITY AND LIABILITIES    
Equity and reserves    
Equity holders’ interests 5,154,966 2,050,074 6,098,055 2,882,455
Non-controlling interests 373,607 170,590  - -

Total equity and reserves 5,528,573 2,220,664 6,098,055 2,882,455
Non-current liabilities 244,674 377,534 244,674 337,825
Current liabilities 542,531 624,407 337,291 330,398

Total equity and liabilities 6,315,778 3,222,605 6,680,020 3,550,678
    

2.  AUDITED ABRIDGED INCOME STATEMENTS
 GROUP  COMPANY

 Year ended Year ended Year ended Year ended
 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

Turnover  408,071 445,799 264,859 273,382

Operating results before movement in 
consumable biological assets  12,792 60,439 (26,158)  22,732
Movement in consumable biological assets  24,433 (26,266)  24,433 (26,266)

Operating profi t/(loss)  37,225 34,173 (1,725)  (3,534)
Other income  12,809 7,418 18,127 18,058
Amortisation of deferred expenditure  (57,578)  (21,656)  (28,245)  (14,122)
Share of results of associated companies  3,145 28,253 - -
Finance costs  (52,213)  (99,022)  (37,479)  (72,889)

Loss before exceptional items  (56,612)  (50,834)  (49,322)  (72,487)
Exceptional items  351,994 (20,389)  404,838 700,608

Profi t/(Loss) before taxation 295,382 (71,223)  355,516 628,121
Income tax expense  (6,728)  (5,195)  (4,203)  (4,800)

Profi t/(Loss) after taxation 288,654 (76,418)  351,313 623,321

Equity holders of the company  280,080 (78,400)  351,313 623,321
Non-controlling interests  8,574 1,982 - -

  288,654 (76,418)  351,313 623,321

Earnings and dividends per share    

Earnings/(Loss) attributable to equity holders of 
the company (Rs ‘000)  280,080 (78,400)  351,313 623,321
Number of shares in issue ( ‘000 )  2,195 2,195 2,195 2,195
Dividends per share (Rs)  18.00 15.00 18.00 15.00
Earnings/(Loss) per share (Rs)  127.63 (35.73)  160.09 284.04
    

3.  AUDITED ABRIDGED CASH FLOW STATEMENTS
 GROUP  COMPANY

 Year ended Year ended Year ended Year ended
 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

Net cash fl ows from operating activities  47,172 (77,460)  51,719 (113,482)
Net cash fl ows from investing activities 139,310 76,758 186,419 325,490
Net cash fl ows from fi nancing activities  (107,798)  140,775 (194,006)  (54,280)

Net movement in cash and cash equivalents  78,684 140,073 44,132 157,728
Opening cash and cash equivalents  (271,928)  (412,001)  (143,668)  (301,396)
Amalgamation adjustments  - - (4,513)  -

Closing cash and cash equivalents  (193,244)  (271,928)  (104,049)  (143,668)
    

4.  AUDITED ABRIDGED STATEMENT OF CHANGES IN EQUITY

   Fair value    Non-
 Share and other  Associated Retained  controlling
 capital reserves companies  earnings Total interests Total
THE GROUP Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000

Balance at July 1, 2007 54,862 1,950,649 116,037 (31,126) 2,090,422 36,509 2,126,931
Issue of share capital in subsidiary to 
non-controlling shareholders  - - - - -  148,802 148,802
Fair value adjustments  -  63,580  - -  63,580  -  63,580
Release of revaluation surplus  -  (66,810)  - -  (66,810) (16,703) (83,513)
Transfer to income on impairment of investments  -  82,908  - -  82,908  -  82,908
Release to income on sale of investments  -  (15,791)  - -  (15,791)  -  (15,791)
Changes in net assets of associated companies  - -  7,083  -  7,083  -  7,083
Transfer on sale of land and buildings  -  (4,931) - 4,931  - - -
Reclassifi cation following disposal of 
associated companies  - -  (171,669) 171,669  - - -
Profi t /(Loss) for the year before dividends  - -  22,593 (100,993) (78,400) 1,982 (76,418)
Dividends  - -  - (32,918) (32,918)  -  (32,918)

Balance at June 30, 2008 54,862 2,009,605 (25,956) 11,563 2,050,074 170,590 2,220,664

Balance at July 1, 2008 54,862 2,009,605 (25,956) 11,563 2,050,074 170,590 2,220,664
Issue of share capital in subsidiary to 
non-controlling shareholders  - - - - -  183,231 183,231
Fair value adjustments  -  (30,170)  - -  (30,170)  -  (30,170)
Change in shareholding  - -  - 302 302 11,212 11,514
Transfer on sale of land  -  (42,615)  -  42,615  - - -
Transfer to income on sale of investments  -  62  - -  62  -  62
Changes in net assets of associated companies  -  - (1,408)  -  (1,408)  -  (1,408)
Surplus on revaluation of land and buildings  -  2,895,527  - -  2,895,527  -  2,895,527
Profi t for the year before dividends  - -  1,519 278,561 280,080 8,574 288,654
Dividends  - - -  (39,501) (39,501)  -  (39,501)

Balance at June 30, 2009 54,862 4,832,409 (25,845) 293,540 5,154,966 373,607 5,528,573

 Share Revaluation and Revenue
 capital other reserves reserves Total
THE COMPANY Rs’000 Rs’000 Rs’000 Rs’000

Balance at July 1, 2007 54,862 2,056,716 63,615 2,175,193
Fair value adjustments  -  86,620  -  86,620
Transfer on sale of land and buildings  -  (25,149) 25,149  -
Transfer to income on impairment of investments  -  125,804  -  125,804
Release to income on sale of investments  -  (95,565)  -  (95,565)
Profi t for the year before dividends  - -  623,321 623,321
Dividends  - -  (32,918) (32,918)

Balance at June 30, 2008 54,862 2,148,426 679,167 2,882,455

Balance at July 1, 2008 54,862 2,148,426 679,167 2,882,455
Adjustment arising on amalgamation with St Maurice Ltd  -  (121,190) 22,943 (98,247)
Transfer on sale of land  -  (44,816) 44,816  -
Fair value adjustments  -  106,445  -  106,445
Release to income on sale of investments  -  62  -  62
Surplus on revaluation of land and buildings  -  2,895,527  -  2,895,527
Profi t for the year before dividends  - -  351,314 351,314
Dividends  - -  (39,501) (39,501)

Balance at June 30, 2009 54,862 4,984,454 1,058,739 6,098,055

COMMENTS ON RESULTS

The group registered a decrease in turnover as a result of Mon Désert-Alma Sugar Milling Company Limited (MDAM) ceasing its activities. This company realised 
a turnover of Rs 158 m last year. However, this decrease was partly offset by MDA Properties Ltd which had its fi rst full year of operation and contributed 
Rs 143 m to the group’s turnover. As such, the overall turnover decreased by only 8.5%.

Operating profi t before movement in consumable biological assets decreased from Rs 60 m to Rs 13 m and is due mainly to the discontinuation of the activities 
of MDAM.

Exceptional items represents mainly profi ts on the sale of land as planned by the board. The proceeds derived from such sales have reduced the company’s 
indebtedness and fi nance costs have decreased accordingly.

Amalgamation

MDA is currently envisaging an amalgamation with The Savannah Sugar Estates Company Limited. If the transaction does take place, it will give rise to a company 
owning some 16,000 arpents of land and holding a stake of 28.3% in ENL Investment Limited, the investment arm of the ENL group. The amalgamation will give 
rise to synergies which are currently untapped on the operational side and it will also enable a more effi cient use of the group’s land resources.

Revaluation of Land and Buildings

A valuation of the immovable properties of MDA has been carried out by Gexim Real Estate and the revaluation surplus amounted to Rs 3.8 bn. The directors have 
deemed it prudent to book 75% of this value in the fi nancial statements of the company.

Notes

Copies of the full fi nancial statements are available to the public, free of charge, at the registered offi ce of the company at 7th Floor, Swan Group Centre, 
Intendance Street, Port Louis.

Copies of the statement of direct and indirect interests of the senior offi cers of the company pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations 
of Reporting Issuers) Rules 2007 are available free of charge to the public upon request to the company secretary at the registered offi ce of the company at 
7th Floor, Swan Group Centre, Intendance Street, Port Louis.

By order of the Board

ENL Limited
Company secretary

September 16, 2009

The above audited abridged fi nancial statements are issued pursuant to Listing Rule 12.14 and 
Section 88 of the Securities Act 2005.

The Board of Directors of Mon Désert-Alma Limited accepts full responsibility for the accuracy of the 
information contained in these audited abridged fi nancial statements.

ENL Commercial Limited (Formerly known as The General Investment and Development Company Limited)

AUDITED ABRIDGED FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2009

A summary of the fi nancial statements of the group and the company for the year ended June 30, 2009 
together with the comparative fi gures for the year ended June 30, 2008 is given below.

1.  AUDITED ABRIDGED BALANCE SHEETS
 GROUP  COMPANY

 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

ASSETS    
Non-current assets
Property, plant and equipment 277,040 222,692  -   - 
Investments and others  921,779 903,653 1,552,350 1,374,401

 1,198,819 1,126,345 1,552,350 1,374,401
Current assets 560,218 755,793 65,785 277,993

Total assets 1,759,037 1,882,138 1,618,135 1,652,394

EQUITY AND LIABILITIES    
Equity and reserves    
Equity holders’ interests 1,132,870 1,035,224 1,460,129 1,390,281
Non-controlling interests 147 (526)  -   - 

Total equity and reserves 1,133,017 1,034,698 1,460,129 1,390,281
Non-current liabilities 180,820 110,372 45,533 40
Current liabilities 445,200 737,068 112,473 262,073

Total equity and liabilities 1,759,037 1,882,138 1,618,135 1,652,394
    

2.  AUDITED ABRIDGED INCOME STATEMENTS
 GROUP  COMPANY

 Year ended Year ended Year ended Year ended
 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

Turnover  1,350,006   1,286,894   51,431   48,855 

Operating profi t  69,733   102,874   39,570   42,196 
Fair value (loss)/gain  (6,761)  1,425   (6,761)  1,425 
Share of results of associated companies  18,866   67,073   -   - 
Finance costs  (54,978)  (79,633)  (15,334)  (23,720)

Profi t before exceptional items  26,860   91,739   17,475   19,901 
Exceptional items  8,328   329,367   10,328   577,606 

Profi t before taxation   35,188   421,106   27,803   597,507 
Income tax expense  (4,529)  (4,513)  (414)  (14)

Profi t after taxation   30,659   416,593   27,389   597,493 

Equity holders of the company  30,749   410,382   27,389   597,493 
Non-controlling interests  (90)  6,211   -   - 

  30,659   416,593   27,389   597,493 

Earnings and dividends per share    

Earnings attributable to equity holders of the company (Rs ‘000)  30,749   410,382   27,389   597,493 
Number of shares in issue ( ‘000 )  29,173   29,173   29,173   29,173 
Dividends per share (Re)  0.80   0.60   0.80   0.60 
Earnings per share (Rs)  1.05   14.07   0.94   20.48 
    

3.  AUDITED ABRIDGED CASH FLOW STATEMENTS
 GROUP  COMPANY

 Year ended Year ended Year ended Year ended
 June 30, 2009 June 30, 2008 June 30, 2009 June 30, 2008
 Rs’000 Rs’000 Rs’000 Rs’000

Net cash fl ows from operating activities  65,179   46,117   24,335   6,566 
Net cash fl ows from investing activities   173,512   (59,783)  69,598   (33,479)
Net cash fl ows from fi nancing activities  (51,054)  (31,631)  (116,838)  37,078 

Net movement in cash and cash equivalents  187,637   (45,297)  (22,905)  10,165 
Opening cash and cash equivalents  (298,458)  (253,161)  (22,431)  (32,596)

Closing cash and cash equivalents  (110,821)  (298,458)  (45,336)  (22,431)
    

4.  SEGMENTAL INFORMATION
 GROUP

 Year ended Year ended
 June 30, 2009 June 30, 2008
 Rs’000 Rs’000

Revenue
Investment & management 25,316 24,297
Commercial 1,274,127 1,204,709
Industry 50,563 57,888

 1,350,006 1,286,894

Segment Results after Taxation
Investment & management 390 326,017
Commercial 20,699 33,987
Industry 9,570 56,589

 30,659 416,593

5.  AUDITED ABRIDGED STATEMENT OF CHANGES IN EQUITY

    Fair value   Non-
 Share Associated  and other  Retained  controlling
 capital companies  reserves  earnings Total interests Total
THE GROUP Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000

At July 1, 2007 177,960 187,593 537,185 11,837 914,575 37,036 951,611
Fair value adjustments  -   -  67,218  -  67,218  -  67,218
Effect of change in ownership interest 
not resulting in loss of control  -   -  (79,874) 2,671 (77,203) (41,789) (118,992)
Reclassifi cation following disposal of 
associated companies  -  (288,359) - 288,359  -   -   - 
Release to income on sale of investments  -  - (303,653)  -  (303,653)  -  (303,653)
Changes in net assets of associated companies  -  41,408  -   -  41,408  -  41,408
Profi t for the year before dividends  -  51,013  -  359,369 410,382 6,211 416,593
Dividends  -   -   -  (17,503) (17,503)  -  (17,503)
Dividends paid by subsidiary companies to 
non-controlling shareholders  -   -   -   -   -  (1,984) (1,984)

At June 30, 2008 177,960 (8,345) 220,876 644,733 1,035,224 (526) 1,034,698

At July 1, 2008 177,960 (8,345) 220,876 644,733 1,035,224 (526) 1,034,698
Fair value adjustments  -   -  72,210  -  72,210  -  72,210
Surplus on revaluation of properties  -   -  43,369  -  43,369 342 43,711
Issue of shares in subsidiary to 
non-controlling shareholders  -   -  - -  -  958 958
Release to income on disposal of investments  -   -  (22,243)  -  (22,243)  -  (22,243)
Effect of change in ownership interest 
not resulting in loss of control  -   -  1,186 (1,586) (400) (535) (935)
Changes in net assets of associated companies  -  (2,701)  -  - (2,701)  -  (2,701)
Profi t for the year before dividends  -  4,017  -  26,732 30,749 (90) 30,659
Dividends  -   -  - (23,338) (23,338)  -  (23,338)
Dividends paid by subsidiary companies to
non-controlling shareholders  -   -   -   -   -  (2) (2)

At June 30, 2009 177,960 (7,029) 315,398 646,541 1,132,870 147 1,133,017

 Share  Fair value and Retained
 capital   other reserves earnings Total
THE COMPANY Rs’000 Rs’000 Rs’000 Rs’000

At July 1, 2007 177,960 882,185 93,909 1,154,054
Fair value adjustments  -  137,206  -  137,206
Release to income on sale of investments  -  (517,215)  -  (517,215)
Transfer on impairment of investments  -  36,246  -  36,246
Profi t for the year before dividends  -   -  597,493 597,493
Dividends  -   -  (17,503) (17,503)

At June 30, 2008 177,960 538,422 673,899 1,390,281

At July 1, 2008 177,960 538,422 673,899 1,390,281
Fair value adjustments  -  88,040  -  88,040
Release to income on sale of investments  -  (22,243)  -  (22,243)
Profi t for the year before dividends  -   -  27,389 27,389
Dividends  -   -  (23,338) (23,338)

At June 30, 2009 177,960 604,219 677,950 1,460,129

COMMENTS ON RESULTS

In spite of the diffi cult economic climate, the group registered an increase of Rs 63 m in turnover, thanks to better sales by its subsidiaries.

The group disposed of its investments in Food and Allied Industries Ltd and Management and Development Company Ltd last year. This resulted in reduced 
fi nance charges but also in a reduction of the share of profi ts from associated companies. Profi t before exceptional items decreased from Rs 91.7m last year 
to Rs 26.8m for the year under review.

Outlook

The economic climate is not likely to improve in any spectacular manner and market conditions are expected to remain very diffi cult. As a result the group profi ts 
before exceptional items for the year ending June 30, 2010 are expected to be similar to those posted for 2009.

Notes

Copies of the full fi nancial statements are available to the public, free of charge, at the registered offi ce of the company at 7th Floor, Swan Group Centre, 
Intendance Street, Port Louis.

Copies of the statement of direct and indirect interests of the senior offi cers of the Company pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations 
of Reporting Issuers) Rules 2007 are available free of charge to the public upon request to the company secretary at the registered offi ce of the company at 
7th Floor, Swan Group Centre, Intendance Street, Port Louis.

By order of the Board

ENL Limited
Company secretary

September 16, 2009

The above audited abridged fi nancial statements are issued pursuant to Listing Rule 12.14 and Section 88 of the Securities Act 2005.

The Board of Directors of ENL Commercial Limited accepts full responsibility for the accuracy of the information contained in these audited abridged fi nancial 
statements. 

The Savannah Sugar Estates Company Limited



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


