ENL LIMITED - INTERIM QUARTERLY AND HALF YEARLY UNAUDITED FINANCIAL REPORT

A summary of the financial statements of the group and the company for the second quarter and half year ended December 31, 2009 together with
the comparative figures for the quarter and half year ended December 31, 2008 is given below.

1. CONDENSED STATEMENTS OF FINANCIAL POSITION 3. UNAUDITED CONDENSED CASH FLOW STATEMENTS

GROUP COMPANY GROUP COMPANY
Unaudited Audited Unaudited Audited Unaudited Unaudited Unaudited Unaudited
Dec 31,2009  June 30, 2009 Dec 31,2009 June 30, 2009 Half year to Half year to Half year to Half year to
Rs’000 Rs’000 Rs’000 Rs’000 Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31, 2008
ASSETS Rs’000 Rs’000 Rs’000 Rs’000
Non-current assets Net cash flows from operating activities 32,796 (23,349) 107,010 56,965
Property, plant and equipment 8,082,009 8,112,665 62,892 60,206 Net cash flows from investing activities 124,734 420,348 (53,782) 57,934
Investments and others 6,650,080 5,825,757 10,076,351 10,074,008 Net cash flows from financing activities 189,603 (206,767) (18,898) (114,414)
14,732,089 13,938,422 10,139,243 10,134,214 Net movement in cash and cash equivalents 347,133 190,232 34,330 485
Current assets 3 1,579,505 1,243,235 177,263 133,774 Opening cash and cash equivalents (586,371) (923,287) 10,805 350
Non-current assets classified as held-for-sale 16,729 60,864 - - Foreign exchange difference (772) : (558) )
Total assets 16,328,323 15,242,521 10,316,506 10,267,988 Closing cash and cash equivalents (240,010) (733,055) 44,576 835
EQUITY AND LIABILITIES
Equity and reserves
Equity holders’ interests 8,186,071 7,633,398 10,211,287 10,187,479
Non-controlling interests 4,713,464 4,404,234 - - 4. SEGMENTAL INFORMATION
Total equity and reserves 12,899,535 12,037,632 10,211,287 10,187,479 GROUP
Non-current liabilities 1,552,533 1,384,782 37,787 40,140 Unaudited Unaudited Unaudited Unaudited
Current liabilities 1,876,255 1,820,107 67,432 40,369 Quarter to Quarter to Half year to Half year to
Total equity and liabilities 16,328,323 15,242,521 10,316,506 10,267,988 Dec 31,2009  Dec 31,2008 Dec 31,2009  Dec 31,2008
Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000
REVENUE
Sugar and agricultural diversification 288,652 263,851 580,591 563,239
2. UNAUDITED CONDENSED STATEMENTS OF COMPREHENSIVE INCOME Commerce 351,037 363,657 613.763 707,793
Industry 52,093 55,202 93,407 106,591
, ~ GROUP , _ COMPANY _ Property 51,676 46,164 118,309 82,318
Unaudited Unaudited  Unaudited Unaudited Unaudited Unaudited  Unaudited Unaudited Investment 7.731 3117 27194 32552
Quarter to Quarter to Half yearto  Half year to Quarter to Quarterto  Half yearto  Half year to . ! ’ ! !
Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31, 2008 Corporate services 10,443 7,571 18,538 16,205
Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 761,632 739,562 1,451,892 1,508,698
Turnover 761,632 739,562 1,451,892 1,508,698 105,168 77,950 129,065 102,570 SEGMENT RESULTS AFTER TAXATION
Operating profit 98,945 30,498 117,128 147,847 70,195 44,449 68,834 47,352 : P
Ofher income 8.433 10,967 10520 21213 0 ’ N ” gugar and agricultural diversification ?ﬁ,gzz (ggggg) g;,gg; 3:13 ?; gg
Fair value gain/(loss) 6475 (10619 10,024 (14,640) - ® - ® ommerce g ; ' ;
Amorisation of deferred Industry 34,690 33,545 65,495 53,01
expenditure (20,081)  (20,080) (39,851) (40,169 - - - Property 3,378 30,280 27,597 63,015
Share of results of associated Investment (8,643) 17,208 (3,125) 13,384
companies 46,608 40,926 103,230 336,643 - - - - Corporate services (3,700) (34,286) (6,955) (54,282)
Finance costs (48,091)  (88,523) (84,402)  (161,914) (1,320) (22,763) (2,552) (35,669)
Profit before exceptional items 92,289 (36,831) 116,649 288,980 68,875 21678 66,262 11,675 103,218 82,289 168,778 417,053
Exceptional items 14,336 123,776 56,365 136,090 - - - 399,262
Profit before taxation 106,625 86,945 173,014 425070 68,875 21,678 66,282 410,937
Income tax expense (3,407) (4,653) (4,236) (8,017) 294 - 294 - 5. CONDENSED STATEMENT OF CHANGES IN EQUITY
Profit after taxation 103,218 82,292 168,778 417,053 69,169 21,678 66,576 410,937
Equity holders of the company 68,542 56,074 111,313 264,892 69,169 21,678 66,576 410,937 Attributable to ordinary equity holders of the parent
Non-controlling interests 34,676 26,218 57,465 152,161 - - - - Fair value Non-
103,218 82,292 168,778 417,053 69,169 21,678 66,576 410,937 THE GROUP Share Treasury Associated and other Retained controlling
Statement of capital shares companies reserves earnings Total interests Total
comprehensive _income Rs ‘000 Rs ‘000 Rs‘000 Rs‘000 Rs‘000 Rs‘000 Rs‘000 Rs ‘000
Z;‘;:tr';’;::rzrfzsgive 103218 62292 168,778 417,053 69169 21678 66576 410937 Balance at July 1, 2008 14,256 - 2,058,607 3,139,707 (101,628)5,110,042 2,745,741 7,856,683
income/(expense) Issue of shares in subsidiary to
Fair value movement on available non-controlling shareholders - - - - - - 152,842 152,842
for sale financial assets (51,226)  (596,543) 216,047 (817,866) - - (120,066) Transfers - - (49,955) (1,746) 51,701 - - -
Release to income on disposal of Total comprehensive income/
available for sale financial assets - (16,728) - (17,468) - - (421,938) (expense) for the period - - (136,490) (572,165) 38,103 (670,552) (279,480) (950,032)
Other movements (185) 6,488 (996) 10,075 - - - DiVidendS _ _ _ _ (28 51 2) (28 51 2) _ (28 51 2)
Exchange difference on o ] o i i s
translation foreign companies (107) - (350) - - - Dividends paid by subsidiaries and
Share of comprehensive associates to minorities - - - - - - (35,737)  (35,737)
iroome of assoclales 207,499  (175391) 568200  (541,826) - - Balance at December 31,2008 14,256 - 1,872,162 2,565,796 (40,336) 4,411,878 2,583,366 6,995,244
er comprehenswe income/
(Textp:’”se) f‘”:‘e period v 155,981 (782174) 782,901 (1,367.085) - - (542,004 Balance at July 1, 2009 14,256 - 1,706,614 5444820 467,708 7,633,398 4,404,234 12,037,632
otal comprehensive income _ _ _ _ _
(expense) for the period 259,199 (699,882) 951,679 (950,032 69,169 21,678 66,576 (131,067) ?;ir;z?sougm back by the group ) (2‘295_) ) (4168) 4,168 (2’29?) ) (2’29?)
Total comprehensive income/ Total comprehensive ’ ’
(expense) attributable to: . .
Equity holders of the company 148,729 (495,006) 597,736  (670,552) 60,160 21,678 66,576  (131,067) income for the period - - 373726 87305 136,704 597,736 353943 951,679
Non-controlling interests 110471 (204,876) 353943  (279,480) - - - - Dividends - - - - (42,768) (42,768) - (42,768)
250,199 (699,882 951679 (950,032) 69,169 21678 66576 (131067) Dividends paid by subsidiaries
Earnings and dividend per share and associates to minorities - - - - - - (44713) (44,713
Earnings attributable to equity Balance at December 31, 2009 14,256  (2,295) 2,080,340 5,527,957 565,812 8,186,071 4,713,464 12,899,535
holders of the company (Rs ‘000) 68,542 56,074 111,313 264,892 69,169 21,678 66,576 410,937
Number of shares in issue (‘000) 1,426 1,426 1,426 1,426 1,426 1,426 1,426 1,426
Dividends per share (Rs) 30.00 20.00 30.00 20.00 30.00 20.00 30.00 20.00 THE COMPANY
Earnings per share (Rs) 48.08 39.33 78.08 185.81 48.52 15.21 46.70 288.26 Share Fair value and Retained
capital other reserves earnings Total
Rs’000 Rs’000 Rs’000 Rs’000
Balance at July 1, 2008 14,256 6,894,096 214,307 7,122,659
Total comprehensive (expense)/income for the period - (542,004) 410,937 (131,067)
Dividends - - (28,512) (28,512)
Balance at December 31, 2008 14,256 6,352,092 596,732 6,963,080
Balance at July 1, 2009 14,256 9,146,797 1,026,426 10,187,479
Total comprehensive income for the period - - 66,576 66,576
Dividends - - (42,768) (42,768)
Balance at December 31, 2009 14,256 9,146,797 1,050,234 10,211,287
COMMENTS ON RESULTS

Group profits for the six months to Dec 31, 2009 show a marked decrease as compared with the same period last year as a result of the significant reduction in the profitability of Rogers Consolidated Shareholding Ltd (RCSL), one of the associated companies operating in

the commercial segment. The results of RCSL for the same period last year included an exceptional profit which did not recur this year.

There was a substantial decrease in the group’s finance charges as compared with the same period in 2008. This is due to the significant reduction in the group’s indebtedness.

The increase in the comprehensive income of the group derives mainly from the increase in the market prices of listed securities.

Notes:

The above condensed quarterly and half-yearly financial statements to December 31, 2009 are unaudited. They have been prepared using the same accounting policies and methods of computation followed per the audited financial statements for the year ended June

30,2009.

Copies of this report are available free of charge to the public at the registered office of the company at 7" Floor, Swan Group Centre, Intendance Street, Port Louis.

Copies of the statement of direct and indirect interests of the senior officers of the Company pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007, are available free of charge to the public upon request to the Company Secretary
at the Registered Office of the Company at 7™ Floor, Swan Group Centre, Intendance Street, Port Louis.

By order of the Board

M.M. HECTOR ESPITALIER-NOEL
Company secretary

February 10, 2010

The above condensed financial statements are issued pursuant to DEM Rule 17 and Section 88 of the Securities Act 2005.

The Board of Directors of ENL Limited accepts full responsibility for the accuracy of the information contained in this communiqué.



ENL COMMERCIAL LIMITED - INTERIM QUARTERLY AND HALF YEARLY UNAUDITED FINANCIAL REPORT

A summary of the financial statements of the group and the company for the second quarter and half year ended December 31, 2009 together with

commercial the comparative figures for the quarter and half year ended December 31, 2008 is given below.
1. CONDENSED STATEMENTS OF FINANCIAL POSITION 3. UNAUDITED CONDENSED CASH FLOW STATEMENTS
GROUP COMPANY GROUP COMPANY
Unaudited Audited Unaudited Audited Unaudited Unaudited Unaudited Unaudited
Dec 31,2009  June 30, 2009 Dec 31,2009  June 30, 2009 Half year to Half year to Half year to Half year to
Rs’000 Rs’000 Rs’000 Rs’000 Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31, 2008
ASSETS Rs’000 Rs’000 Rs’000 Rs’000
Non-current assets ) o
Property, plant and equipment 275,944 277,040 _ _ Net cash flows from operating activities 54,437 31,884 24,876 34,495
Investments and others 952.748 921.779 1,582,204 1.552.350 Net cash flows from iﬂVeSting activities (22,436) 184,756 (1 9,044) 68,924
: : — — Net cash flows from financing activities (20,261) (144,733) 37,7119 (122,652)
1,228,692 1,198,819 1,582,204 1,552,350 . .
Current assets 576,973 560,218 62,185 65,785 Net movement in cash and cash equivalents 11,740 71,907 43,551 (19,233)
Opening cash and cash equivalents (110,820) (298,458) (45,336) (22,431)
Total assets 1,805,665 1,759,037 1,644,389 1,618,135 ) )
Closing cash and cash equivalents (99,080) (226,551) (1,785) (41,664)
EQUITY AND LIABILITIES
Equity and reserves
Equity holders’ interests 1,155,288 1,132,870 1,480,479 1,460,128 4. SEGMENTAL INFORMATION
Non-controlling interests 109 147 - - )
Total equity and reserves 1,155,397 1,133,017 1,480,479 1,460,128 Unaudited Unaudited Unaudited Unaudited
Non-current liabilities 169,613 180,820 39,284 45,533 Quarter to Quarter to Half year to Half year to
Current liabilities 480,655 445,200 124,626 112,474 Dec 31,2009  Dec 31, 2008 Dec 31,2009  Dec 31, 2008
Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000
Total equity and liabilities 1,805,665 1,759,037 1,644,389 1,618,135 REVENUE
Investment and management 10,127 10,665 12,812 14,362
Commercial 351,855 366,734 617,017 711,995
2. UNAUDITED CONDENSED STATEMENTS OF COMPREHENSIVE INCOME Industry 15,862 15,722 21,723 30317
377,844 393,121 657,552 756,674
GROUP COMPANY
Quartrto  Quarrio Hallyearto Hallyearto  Quartrto  Quatsro Halfyearto  Hallyearto  SCOMENT RESULTS AFTER TAXATION
Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31, 2008 Investment and management 5,972 6,842 3,840 6,023
Rs‘000  Rs‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs‘000  Rs‘000 Rs ‘000 Commercial 1,887 8,504 1,793 18,480
Industry 921 2,297 128 4,479
Turnover 377,844 393,121 657,552 756,674 10,439 12,111 13,252 15,721
] ] 8,780 17,643 5,761 28,982
Operating profit 20,188 23,345 23,163 41,447 6,999 9,323 8,134 11,013
Other income 2,929 3,443 5,161 6,224 - - - -
Fair value gain/(loss) 1,659 (4,229) 1,490 (5,182) 1,659 (4,229) 1,490 (5,182)
Share of results of 5. CONDENSED STATEMENTS OF CHANGES IN EQUITY
associated companies (3,831) 4,243 (1,578) 9,343 - - - -
Finance costs 9,112) (12,995) (18,121) (28,002) (2,867) (3,847) (5,952) (8,932) THE GROUP Fair value Non-
Profit/(Loss) before Share Associated and other Retained controlling
exceptional items 11,833 13,807 10,115 23,830 5,791 1,247 3,672 (3,101) capital companies reserves earnings Total interests Total
Excgptional items. (1,502) 5,270 (2,735) 7,828 - 7,020 - 10,328 Rs ‘000 Rs ‘000 Rs ‘000 Rs‘000 Rs‘000 Rs ‘000 Rs ‘000
Profit before taxation 10,331 19,077 7,380 31,658 5,791 8,267 3,672 7,227
i At July 1, 2008 177,960 (8,345) 220,876 644,733 1,035,224 (526) 1,034,698
Income tax expense 551 (43 (619  (@2677) ©) © Total comprehensive income for the period - 7715 (116837) 21272  (87,850) 17 (87,839)
Profit after taxation 8,780 17,643 5,761 28,981 5,785 8,267 3,666 7,227 Dividends - - - (14,586)  (14,586) - (14,586)
Attributable to:- At December 31, 2008 177,960 (630) 104,039 651,419 932,788 (509) 932,279
Equity holders of the company 8,803 17,636 5,799 28,965 5,785 8,267 3,666 7,227
Non-controlling interests 3) 7 (38) 17 . B} R B At July 1, 2009 177,960 (7,029) 315,399 646,540 1,132,870 147 1,133,017
Total comprehensive income for the period - (1,644) 28,354 7,377 34,087 (38) 34,049
8,780 17,643 5,761 28,981 5,785 8,267 3,666 7,227 Dividends - - (11,669) (11,669) - (11,669)
Statement of At December 31, 2009 177,960 (8,673) 343,753 642,248 1,155,288 109 1,155,397
comprehenswe income
Profit for the period 8,780 17,643 5,761 28,981 5,785 8,267 3,666 7,227
L THE COMPANY
Other comprehensiva Income Share Fair value and Retained
Fair value movement on capital other reserves earnings Total
available for sale financial assets (6,412) (64,809) 28,354 (94,594) (6,412) (64,810) 28,354 (94,595) Rs’000 Rs’000 Rs’000 Rs’000
Release to income on disposal
g avallable or sae financialassets - ) - 22l ] - @ At July 1,2008 177,960 538,422 673,899 1,390,281
income of as;;ciates (112) 82 (66) 2 ) ) R A Total comprehensive income for the period - (116,838) 7,227 (109,611)
- Dividends - - (14,586) (14,586)
Other comprehensive
income for the period (6,524) (64,727) 28,288 (116,815) (6,412) (64,810) 28,354 (116,838) At December 31, 2008 177,960 421,584 666,540 1,266,084
Total comprehensive income At Jul
A y 1,2009 177,960 604,219 677,949 1,460,128
for the period 2,256 (47,084) 34,049 (87,834) (627) (56,543) 32,020 (109,611) Total comprehensive income for the period i 28354 3,666 32,020
Total comprehensive Dividends - - (11,669) (11,669)
income attributable to :
Equity holders of the company 2,279 (47,091) 34,087  (87,850) 627)  (56,543) 32020  (109,611) At December 31, 2009 177,960 632,573 669,946 1,480,479
Non-controlling interests (23) 7 (38) 17 - - - -
2,256 (47,084) 34,049 (87,834) (627) (56,543) 32,020 (109,611)

Earnings and dividend per share
Earnings attributable to equity

holders of the company (Rs ‘000) 8,803 17,636 5,799 28,965 5,785 8,267 3,666 7,227
Number of shares in issue (‘000 ) 29,173 29,173 29,173 29,173 29,173 29,173 29,173 29,173
Dividends per share (Re) 0.40 0.50 0.40 0.50 0.40 0.50 0.40 0.50
Earnings per share (Re) 0.30 0.60 0.20 0.99 0.20 0.28 0.13 0.25
COMMENTS ON RESULTS

The turnover realised during the second quarter was slightly below that of the previous year. The markets in which the subsidiaries and associated companies operate remained difficult and as a result, some entities incurred a loss for the quarter.
OUTLOOK

Although the economy is showing signs of recovery, market conditions for the coming quarter are likely to remain challenging. The group’s performance is consequently not expected to improve materially.

Notes:

The above condensed quarterly and half-yearly financial statements to December 31, 2009 are unaudited. They have been prepared using the same accounting policies and methods of computation followed per the audited financial statements for the year ended June
30, 2009.

Copies of this report are available free of charge to the public at the registered office of the company at 7" Floor, Swan Group Centre, Intendance Street, Port Louis.

Copies of the statement of direct and indirect interests of the senior officers of the Company pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007 are available free of charge to the public upon request to the Company Secretary
at the Registered Office of the Company at 7' Floor, Swan Group Centre, Intendance Street, Port Louis.

By order of the Board

ENL Limited
Company Secretary

February 10, 2010

The above condensed financial statements are issued pursuant to Listing Rule 12.20 and 12.21 and section 88 of the Securities Act 2005.

The Board of Directors of ENL Commercial Limited accepts full responsibility for the accuracy of the information contained in this communiqué.
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ENL INVESTMENT LIMITED - INTERIM QUARTERLY AND HALF YEARLY UNAUDITED FINANCIAL REPORT

A summary of the financial statements of the company for the second quarter and half year ended December 31, 2009 together with the comparative

investment figures for the quarter and half year ended December 31, 2008 is given below.
1. CONDENSED STATEMENT OF FINANCIAL POSITION 3. UNAUDITED CONDENSED CASH FLOW STATEMENTS
Unaudited Audited Unaudited Unaudited
Dec 31,2009 June 30, 2009 Half year to Half year to
Rs’000 Rs’000 Dec 31,2009 Dec 31,2008
Non-current assets Net cash flows from operating activities 48,077 59,836
Investments and others 5,722,853 4,909,201 Net cash flows from investing activities 4,415 (132,584)
Current assets 39,360 40,677 Net cash flows from financing activities (120,084) 1,151
Total assets 5.762.213 4.949.878 Net movement in cash and cash equivalents (67,592) (71,598)
— — Opening cash and cash equivalents 2,134 (2,258)
EQU_”Y AND LIABILITIES Closing cash and cash equivalents (65,458) (73,856)
Equity and reserves
Equity holders’ interests 5,556,847 4,755,989
Non-current liabilities 111,511 123,687 4. CONDENSED STATEMENT OF CHANGES IN EQUITY
Current liabilities 93,855 70,202 Application Share Associated Fairvalue and  Retained
. R monies capital companies other reserves earnings Total
Total eqUIty and liabilities 5,762,213 4,949,878 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000 Rs’000
Balance at July 1, 2008 645,376 967,608 1,841,728 1,351,895 360,731 5,167,338
2. UNAUDITED CONDENSED STATEMENTS OF COMPREHENSIVE INCOME lssue of share capital (645.376) 645376 ) i ) i
Unaudited Unaudited Unaudited Unaudited Transfer o _ - - (206) i 206 -
Quarter to Quarter to Half year to Half year to thgl comprehensive income for the period - - (232,914) (618,341) 77,480  (773,775)
Dec 31,2009 Dec31,2008  Dec31,2009 Dec 31,2008 Dividends - - - - (7660  (77,660)
Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Balance at December 31, 2008 - 1,612,984 1,608,608 733,554 360,757 4,315,903
Turnover 9,889 8,418 25,161 33,370
- - Balance at July 1, 2009 - 1,612,984 1,376,171 1,395,344 371,490 4,755,989
Operating profit 1,266 3,972 8,474 20,736 Total comprehensive income for the period - - 625,958 187,694 56,237 869,889
Falr.value galn/(loss) B 4,817 (6,382) 8,534 (9,450) Dividends _ _ _ _ (69,031) (69,031)
Profit on disposal of securities - 20,385 - 20,320
Share of results of associated companies 50,553 81,983 103,452 364,012 Balance at December 31, 2009 - 1,612,984 2,002,129 1,583,038 358,696 5,556,847
Flna.nce costs . (3,453) (5,689) (7,220) (10.721) COMMENTS ON RESULTS Copies of the statement of direct and indirect interests of the
Profit before taxation 53,183 94,268 113,240 384,897 _ _ o senior officers of the company pursuant to rule 8(2)(m) of the
Income tax expense - (161) - (405) T_he_) decrease in the profits before taxatl‘on_ls due to the lower  ggcurities (Disclosure Obligations of Reporting Issuers) Rules
Profit after taxation 53,183 94.107 113,240 384,492 glwdends_ reiﬁelved I1;r0m It_hedct?rrlﬁanys |r_1vtes(';ments a_nd a8 2007 are available free of charge to the public upon request to
ecrease in the results realise e associated companies. i 1
Other comprehensive income . - y P tr:e7gtl)crlnpansyl Secgetary %tthte relgltstecried offlscte ofttr;e ;?_mp.a ny
Fair value movement on available for sale financial assets (42,507)  (411,656) 187,694 (603,207) The market prices of securities listed on the Stock Exchange @t /7 Floor, Swan Group Lentre, Intendance street, Fort Lous.
Release to income on disposal of available for sale financial assets - (15,166) - (15,134) has increased since June 30, 2009 and this has resulted in By order of the Board
Share of comprehensive income of associates 207,431 (173,976) 568,955 (539,926) other comprehensive income of Rs 756m being booked in By
— - the accounts, thus increasing the value of the company’s
QOther comprehensive income for the period 164,924 (600,798) 756,649  (1,158,267) investment portfolio accordingly. ENL Limited
Total comprehensive income for the period 218,107 (506,691) 869,889 (773,775) Company secretary
Earnings and dividend per share Notes: February 10, 2010
Earnings attributable to equity holders of the company (Rs ‘000) 53,183 94,107 113,240 384,492 The above condensed quarterly and half-yearly financial
Weighted average number of shares in issue (‘000 ) 86,289 85,028 86,289 85,028 statements to December 31, 2009 are unaudited. They have  The anove condensed financial statements are issued pursuant
Dividends per share (Re) 0.80 0.90 0.80 0.90 been prepared using the same accounting policies and methods  ¢9 pEM Rule 17 and Section 88 of the Securities Act 2005.
Earnings per share (Rs) 0.62 1.11 1.31 4.52 of computation followed per the audited financial statements for

the year ended June 30,2009.

Copies of this report are available free of charge to the public
at the registered office of the company at 7™ Floor, Swan Group
Centre, Intendance Street, Port Louis.

The Board of Directors of ENL Investment Limited accepts full
responsibility for the accuracy of the information contained in
this communiqué.

—1
[ =7 The Savannah Sugar Estates Company Limited

INTERIM QUARTERLY AND HALF YEARLY UNAUDITED FINANCIAL REPORT

A summary of the financial statements of the group and the company for the second quarter and half year ended December 31, 2009 together with the
comparative figures for the quarter and half year ended December 31, 2008 is given below.

3. UNAUDITED CONDENSED CASH FLOW STATEMENTS

GROUP COMPANY
Unaudited Unaudited Unaudited Unaudited
Half year to Half year to Half year to Half year to
Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31, 2008
Rs’000 Rs’000 Rs’000 Rs’000
Net cash flows from operating activities 3,275 (50,748) 2,915 (26,059)
Net cash flows from investing activities 19,900 343,694 19,867 239,775
Net cash flows from financing activities 215,824 (183,681) 215,965 (100,817)
Net movement in cash and cash equivalents 238,999 109,265 238,747 112,899
Opening cash and cash equivalents (263,389) (336,190) (263,861) (337,338)
Amalgamation adjustments (92,427) - (41,638) -
Closing cash and cash equivalents (116,817) (226,925) (66,752) (224,439)
4. CONDENSED STATEMENTS OF CHANGES IN EQUITY
Fair value Non-

THE GROUP Share Treasury Associated and other  Retained controlling

capital shares companies reserves  earnings Total interests Total

Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000
At July 1,2008 43,920 802,522 1,307,624  (225,064) 1,929,002 - 1,929,002
Transfer on sale of land - - (246) 246 - - -
Total comprehensive income for the period (228,251) - 112,576 (115,676) (15,958) (131,633)
Dividends - - (10,980) (10,980) - (10,980)
At December 31, 2008 43,920 574,271 1,307,378  (123,223) 1,802,346 (15,958) 1,786,389
At July 1,2009 43,920 661,839 3,083,081  (203,643) 3,585,197 (55,523) 3,529,674
Amalgamation adjustments 54,862 - 227,946 4,654,477 312,154 5,249,439 374,561 5,624,000
Shares bought back by the group - (2,295) - - - (2,295) - (2,295)
Transfer on sale of land - - (684) 684 - - -
Total comprehensive income for the period 154,036 328 67,397 221,761 (3,425) 218,336
Dividends - - (21,960) (21,960) - (21,960)
At December 31, 2009 98,782 (2,295) 1,043,821 7,737,202 154,632 9,032,142 315,613 9,347,755
THE COMPANY Share Treasury Fair value and Retained

capital shares other reserves earnings Total
Rs’000 Rs’000 Rs’000 Rs’000 Rs’000

At July 1, 2008 43,920 2,395,410 937,401 3,376,731
Transfer on sale of land - (246) 246 -
Total comprehensive income for the period (195,840) 165,969 (29,871)
Dividends - (10,980) (10,980)
At December 31, 2008 43,920 2,199,324 1,092,636 3,335,880
At July 1, 2009 43,920 - 3,741,495 1,015,338 4,800,753
Shares bought back by the group - (2,295) - - (2,295)
Amalgamation adjustments 54,862 - 4,979,286 1,074,874 6,109,022
Transfer on sale of land - (684) 684 -
Total comprehensive income for the period 328 63,400 63,728
Dividends - (21,960) (21,960)
At December 31, 2009 98,782 (2,295) 8,720,425 2,132,336 10,949,248

L—J
GROUP COMPANY
Unaudited Audited Unaudited Audited
Dec 31,2009  June 30, 2009 Dec 31,2009  June 30, 2009
Rs’000 Rs’000 Rs’000 Rs’000
ASSETS
Non-current assets
Property, plant and equipment 7,673,846 2,981,594 7,697,208 2,981,088
Investments and others 3,268,187 1,747,252 2,904,937 1,248,145
10,942,033 4,728,846 10,602,145 4,229,233
Current assets 752,903 224,814 2,071,549 1,558,938
Non-current assets classified as held for sale 16,730 40,034 - -
Total assets 11,711,666 4,993,694 12,673,694 5,788,171
EQUITY AND LIABILITIES
Equity and reserves
Equity holders’ interests 9,032,142 3,585,197 10,949,248 4,800,753
Non-controlling interests 315,613 (55,523) - -
Total equity and reserves 9,347,755 3,529,674 10,949,248 4,800,753
Non-current liabilities 1,167,211 748,580 921,743 503,925
Current liabilities 1,196,700 715,440 802,703 483,493
Total equity and liabilities 11,711,666 4,993,694 12,673,694 5,788,171
GROUP COMPANY
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Quarter to Quarter to  Half year to Half year to Quarter to Quarterto  Half year to Half year to
Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31,2008  Dec 31,2009 Dec 31,2008 Dec 31,2009 Dec 31,2008
Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000
Turnover 149,795 144,455 292,065 295,673 149,795 144,455 292,065 295,673
Operating results before
movement in consumable
biological assets 28,663 31,444 76,373 94,829 30,910 31,808 78,962 95,307
Movement in consumable
biological assets 39,588 16,175 (1,600) (31,695) 39,588 16,175 (1,600) (31,695)
Operating profit 68,251 47,619 74,773 63,134 70,498 47,983 77,362 63,612
Other income 963 238 1,488 252 14,737 16,202 15,261 16,216
Amortisation of deferred
expenditure (5,672) (5,672) (11,344) (11,344) (5,188) (5,188) (10,376) (10,376)
Share of results of
associated companies 8,791 (31,980) 16,329 34,265 - - - -
Finance costs (16,364) (38,252) (32,808) (62,144) (16,853) (26,218) (32,828) (49,825)
Profit/(Loss) before
exceptional items 55,470 (28,047) 48,438 24,164 63,194 32,779 49,419 19,627
Exceptional items 4,004 74,003 18,156 76,410 (18) 143,935 14,134 146,342
Profit before taxation 59,474 45,956 66,594 100,574 63,176 176,714 63,553 165,969
Income tax expense (153) - (153) - (153) - (153) -
Profit after taxation 59,321 45,956 66,441 100,574 63,023 176,714 63,400 165,969
Attributable to:-
Equity holders of the company 61,033 60,677 69,866 116,531 63,023 176,714 63,400 165,969
Non-controlling interests (1,712) (14,720) (3,425) (15,958) - - - -
59,321 45,956 66,441 100,574 63,023 176,714 63,400 165,969
Statement of comprehensive income
Profit for the period 59,321 45,956 66,441 100,574 63,023 176,714 63,400 165,969
Other comprehensive income
Fair value adjustments - 328 - 328
Share of comprehensive income
of associates 33,040 (120,433) 151,567 (232,207) - - - -
Release to income on sale of investments - - - - - (195,840 - (195,840
Other comprehensive income
for the period 33,040 (120,433 151,895 (232,207) - (195,840) 328 (195,840
Total comprehensive income
for the period 92,361 (74,477) 218,336 (131,633) 63,023 (19,126) 63,728 (29,871)
Total comprehensive income attributable to :
Equity holders of the company 94,073 (59,756) 221,761 (115,676) 63,023 (19,126) 63,728 (29,871)
Non-controlling interests (1,712) (14,720) (3,425) (15,958) - - - -
92,361 (74,477) 218,336 (131,633) 63,023 (19,126) 63,728 (29,871)
Earnings and dividend per share
Earnings attributable to equity
holders of the company (Rs ‘000) 61,033 60,677 69,866 116,531 63,023 176,714 63,400 165,969
Weighted average number of
shares in issue (‘000 ) 4,392 4,392 4,392 4,392 4,392 4,392 4,392 4,392
Dividend per share (Rs) 5.00 2.50 5.00 2.50 5.00 2.50 5.00 2.50
Earnings per share (Rs) 13.90 13.82 15.91 26.53 14.35 40.24 14.44 37.79

AMALGAMATION

The amalgamation of Mon Désert-Alma Ltd (MDA) with The Savannah
Sugar Estates Co Ltd (SAV) was approved by the shareholders and effective
on the 31 December, 2009. Hence the amalgamation had no impact on
the present results but the combination of the two entities resulted in an
increase in the group’s net assets as shown on the statements of financial
position.

COMMENTS ON RESULTS

The turnover for the period comprises for the major part of the proceeds
from the sale of sugar and molasses and also diversification revenues.
Sugar proceeds have been computed from the sale of 15,231 tonnes of
sugar as compared with 14,415 tonnes for the same period last year.
The increased tonnage mitigated the decrease in the sugar price such
that the turnover was unchanged from last year. However the reduction
in the sugar price had a negative impact on the operating results before
movement in consumable biological assets.

Notes:

The above condensed quarterly and half-yearly financial statements to December
31, 2009 are unaudited. They have been prepared using the same accounting
policies and methods of computation followed per the audited financial
statements for the year ended June 30,2009.

Copies of this report are available free of charge to the public at the registered
office of the company at 7" Floor, Swan Group Centre, Intendance Street, Port
Louis.

Copies of the statement of direct and indirect interests of the senior officers of
the Company pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations
of Reporting Issuers) Rules 2007 are available free of charge to the public upon
request to the Company Secretary at the Registered Office of the Company at 71
Floor, Swan Group Centre, Intendance Street, Port Louis.

By order of the Board

ENL Limited
Company Secretary

February 10,2010

The above condensed financial statements are issued pursuant to Listing Rule
12.20 and 12.21 and section 88 of the Securities Act 2005.

The Board of Directors of The Savannah Sugar Estates Company Limited
accepts full responsibility for the accuracy of the information contained in this

communiqué.

agribusiness




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


